
 

July 18, 2020 

BOLPF Board Meeting Minutes 

1. Call to order 

The BOLPF Board of Directors meeting via Zoom on July 18, 2020 was called to order by Bill 

Foreman at 9:05 am.  Those in attendance: Bill Foreman, Celia Kistler, Chris Hook, Bonnie 

Clark, Sue Woltman, Rob Aiken, Luke Hattenhauer, Barbara Annin, Stefan Anderson, and 

Walt Bates. 

Approval of BOLPF Board of Director meeting minutes from June 27, 2020:  Motion to 

approve the minutes with zero amendments was presented by Bill Foreman, Second by Stefan 

and Barbara; no objections. 

2. Treasurer's Report 

Presented by Sue Woltman.  Balance as of 07/17/2020 is $141,168.44.  Sue stated that people 

are being generous.  She has received $1,600.00 in checks and $2,000.00 in gifts and Dollars 

for Hours. 

3. Committee Reports 

Clean Boats Clean Water (CBCW) by Bill Foreman: There has been complete coverage with no 

issues.  There is no AIS or anything else.  There was one person who pulled into the boat 

landing and refused to move, but has not been back since.  John is working well as manager 

with scheduling, time and SWIM reports. 

Grants by Barbara Annin: Once the season concludes, we can report our hours and apply again 

for next year.  We have received $1,000.00 in grant money already and will be receiving 

another $3,000.00 in fall. 

Membership by Sharon Basten: (not in attendance) 

4. Unfinished business 

Venmo Donations by Chris Hook: The Venmo application is gaining use by our members. 

High Water Issues by Walt Bates: Our water level is at 50” which is exactly the same as ice out. 

The lake is 2 inches down from the all-time recorded highest.  At 52 inches is where we see 

water around beach.  There are huge logs floating out there.  Clarity has been clear to 30 ' down 

for the first time in 3 years.  This is because things are settling in the lake.  Please remind 

pleasure boaters about the debris.  (Letter to be written by Bill.)  A lot of debris seems to end 

up in Barber's Bay.  Like an iceberg, very little of the debris shows above water.  It can rip off 

the motor on a boat causing the boat to take on water very fast.  In the winter, snowmobilers 

can fall through the ice polluting the lake with gas and oil. 



New Nominating Committee Member: The process is simple; the Board just names someone 

onto the committee.  Stefan Anderson will ask the current committee members (Bill Duff and 

Mary Jo Zane) to recommend someone. 

5. New Business 

Fundraising Issues: We have plenty of money for now.  Additional fundraising for next year.  At 

what point will we need to amp things up?  Jack Barnum's swim around the lake brought in 

$5,300.00 in donations.  We would like to reward the swimmers with a small plaque to inspire 

others.  Another ideas was swim trunks that say “Black Oak Lake Swim Team”.  Jim noted that 

we need to be cautious about raising money for BOLPF.  Donations to BOLPF are better than 

BOLPF running a fundraiser.  We are currently about $10,000.00 shy of where we would 

otherwise be.  We need to take the lead to find alternatives before it is an issue.  Stefan 

suggested an online auction.  Pay $30 to open a package or one hour to 90 minutes of open 

bidding.  People are more comfortable with online interaction due to social distancing.  Bonnie 

will ask for more ideas from members. 

Investment Ideas by Rob Aiken: Bill mentioned that Jim Thomas had suggested that we “lay 

low”.  Simplify world of finance.  Make money grow.  What is excess reserve?  Percent to look at 

as more of an endowment.  In 3 years, be above where we stand now.  Interest rates at zero for 

a couple of years.  There is inflation and wages.  Put money in buckets.  We could be doing 

more.  There is always volatility.  Look at a portion of funds to make 2-3% not tied to the stock 

market.  Maintain purchase power.  Set aside some money to think in longer terms.  Ideas and 

examples?  Short-term bonds?  Rotate to other applications.  Money markets are paying 1.5%. 

Barbara suggested matching grants. One or two expenses (Bill).  Stefan suggests we look at 

other lakes to define our liquidity requirements.  Bill states that he can meet with Forest Lake 

PF.  They recently got milfoil causing immense expenses.  Bill will contact Tom to see their 

spreadsheet with all the detail.  Their infestation was only in parts of the lake.  Forest Lake 

received a grant for milfoil and put 24D in the lake.  Walt suggests that because we have an 

inspection program in place, we would find milfoil early to minimize expenses where Forest 

Lake has had milfoil for 20 years. 

Endowment/Bequest Program for BOLPF by Rob Aiken: A more formal program to add 

BOLPF as beneficiary.  Make it part of your charitable plan by designating a portion to the lake. 

We need a brochure to set up an endowment.  Avoid taxes like an IRA distribution.  Make 

donation a part of your spending policy.  Always future needs.  Time is the single best investor 

asset. 

Phelps-Conover Trail Fundraiser by Kathy Kelly: They are asking for money from our 

organization to finish the last mile or so.  It would give our lake publicity.  It was decided that 

this does not mesh with our mission. 

Beach Concerns from Bonnie: Skiers are landing at the beach and being pulled behind jet skis. 

Need to improve awareness of the 200 feet limitation on jet skis and 100 feet for pleasure 

boats.  DNR is in charge of this.  If we notice anything reportable, we can contact Tim Price at 

715-892-0054 (Cell) or 715-545-3045 (Home). 
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6. Announcements 

Next board meeting set for August 22, 2020 at 9:00 am.  Stefan Anderson will send an 

invitation to the Zoom meeting. 

Rob will send a link to members to access the old home movies/videos he has previously 

posted on social media. 

7. Adjournment 

Motion to adjourn by Bill Foreman.  Motion carried. Meeting adjourned at 10:05 am. 

 

 08/19/20 

Secretary  Date of approval 
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